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Chapter 596, Acts of 1913.
An Act to provide for Publication of Information relative to Vol-
untary Associations owning or controlling Public Service Cor-
porations.
Be it enacted, etc., as follows:
Section 1. The commissioner of corporations, within thirty days after
the passage of this act, shall transmit copies of all written instruments or
declarations of trust and of amendments or additions thereto which have been
filed in his office, in compliance with section two of chapter four hundred and
forty-one of the acts of the year nineteen hundred and nine, to the secretary
of the commonwealth, who shall cause the same to be printed as a public
document. The commissioner of corporations shall, in the month of December,
nineteen hundred and thirteen, and annually thereafter, transmit to the secre-
tary of the commonwealth copies of all written instruments or declarations
of trust, and any amendments or additions to such declarations theretofore
in the custody of the commissioner, which were filed in his office during the
year ending on the thutieth day of November next preceding, in compliance
with section two of chapter four hundred and forty-one of the acts of the year
nineteen hundred and nine. The secretary shall annually cause such of said
instruments, declarations of trust and amendments as have not been previously
printed under his direction, together with such reports and information relat-
ing to the associations described in section two of said chapter four hundred
and forty-one as the board of railroad commissioners or the board of gas and
electric light commissioners may transmit to him for the purpose, to be printed
as a public document.
Section 2. This act shall take effect upon its passage. [Approved May 2,
1913.
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COMMISSIONER OP CORPORATIONS AND TAXATION.
Boston, December 27, 1920.
Hon. Albert P. Langtry, Secretary of the Commonwealth.
Dear Sir:— In compliance with the provisions of chapter 596 of the Acts
of 1913 I herewith transmit copies of all written instruments or declarations
of trust and all amendments or additions thereto which have been filed with
the Commissioner of Corporations and Taxation under the provisions of sec-
tion 2 of chapter 441 of the Acts of the year 1909 during the year ending
November 30, 1920. These copies have been compared with those on file in
the Department, and are believed to be true and correct copies of those in the
custody of the Commissioner of Corporations and Taxation.
Respectfully yours,
WILLIAM D. T. TREFRY,
Commissioner.

VOLUNTARY ASSOCIATIONS.
LYNN GAS AND ELECTRIC COMPANY.
Voting Trust Agreement, Dated March 1, 1912.
Agreement made this first day of March, 1912, between the holders of
stock of Lynn Gas and Electric Company, a Massachusetts corporation, who
shall become parties to this agreement (hereinafter called the "Subscribers"),
parties of the fij-st part, and John S. Bartlett, Micajah P. Clough and
Charles S. Purinton (hereinafter called the "Voting Trustees") parties
of the second part.
WITNESSETH, ThAT
Whereas each of the Subscribers represents that he is the owner of the
number of shares of stock set opposite his signature hereto in said I^ynn Gas
and Electric Company (which is hereinafter called the "Company"), and
Whereas the Subscribers deem it to be greatly to the interest of said Com-
pany and of all the stockholders therein that this agreement should be made,
Now, therefore, in consideration of the agreements herein and of the
terms and provisions hereof, and of One Dollar to each of them paid, receipt
whereof is acknowledged, the parties hereto provide and agree as follows:
1. Each of the Subscribers agrees that he will forthwith deposit with the
Voting Trustees or with their authorized agent, the certificate or certificates
for his said shares, together with a proper and sufficient instrument duly
executed for the transfer thereof to the Voting Trustees.
2. Upon deposit as aforesaid by any Subscriber of a certificate or certifi-
cates of stock hereunder, accompanied by transfer as aforesaid, the Voting
Trustees will deliver or procure to be delivered to such Subscriber or upon
his order their Voting Trust Certificate or Certificates for the same number
of shares of stock of the Company as is represented by the certificate or certifi-
cates so deposited, which Voting Trust Certificates shall be substantially in
the following form:
No Shares.
Lynn Gas and Electric Company.
Voting Trust Certificate.
This certifies that on March 1, 1917,
will be entitled to receive a certificate or certificates, for
shares of the par value of $100 each of Stock of Lynn Gas and Electric Com-
pany, a Massachusetts corporation, and, in the meantime, to receive pay-
ments equal to such dividends as shall be collected by the Voting Trustees
hereinafter mentioned upon a like number of said shares; and until after the
actual delivery of such certificates the Voting Trustees shall, in respect to any
and all such stock, possess and be entitled to exercise, except as otherwise
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expressly provided in the agreement hereinafter mentioned, the right to vote
and to take part in or consent to any corporate or stockholders' action it
being expressly stipulated that no right to vote or to take part in or consent
to any corporate or stockholders' action passes by or under this certificate
or by or under any agreement, express or implied.
This certificate is issued under and pursuant to, and the rights of the holder
are subject to and limited by, the terms and conditions of a certain agreement
dated the first day of March, 1912, between holders of Stock of said Com-
pany and John S. Bartlett, Micajah P. Cloxjgh and Charles S. Pxjrin-
TON, and successors, as Voting Trustees, copies whereof are filed with said
Company and with the Essex Trust Company of Lynn, Massachusetts.
No stock certificate shall be due or deliverable hereunder before March 1,
1917, but the Voting Trustees, in their discretion, may make earlier delivery
as provided in said agreement, either of the stock or the proceeds thereof if
sold.
This certificate is transferable only on the books of the Voting Trustees by
the registered holder hereof in person or by attorney according to rules estab-
lished for that purpose by the Voting Trustees and on surrender hereof.
Until so transferred, the Voting Trustees may treat the registered holder as
owner hereof for all purposes whatsoever.
This certificate is not valid unless duly signed on behalf of the Voting
Trustees by the Essex Trust Company of Lynn, Massachusetts, their agent.
In witness whereof, the Voting Trustees have caused this certificate to
be signed by the Essex Trust Company of Lynn, Massachusetts, their duly
authorized agent hereunder this day of
19 .
Voting Trustees.
By
Essex Trust Company,
Agent.
By
Treasurer.
Said Essex Trust Company is hereby authorized by the Voting Trustees to
sign and deliver Voting Trust Certificates as aforesaid as agent of the Voting
Trustees.
Said Voting Trust Certificates shall be transferable as therein provided,
and not- otherwise, and transfers so made of any such certificate shall vest in
the transferee all rights and interests of the transferor in and under such
certificate, and upon such transfer the Voting Trustees will deliver or cause
to be delivered a Voting Trust Certificate or Certificates to the transferee for
the same number of shares as is represented by the Voting Trust Certificate
so transferred. Until such transfer the Voting Trustees may treat the regis-
tered holder of a Voting Trust Certificate as owner thereof for all purposes
whatsoever.
3. The shares of stock of the Company, certificates for which shall be de-
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posited hereunder with the Voting Trustees shall be vested in the Voting
Trustees and shall be transferred to the name of the Voting Trustees on the
books of the Company, and until after the actual delivery of certificates for
said stock to the holders of the Voting Trust Certificates in accordance with
the provisions of this agreement, the Voting Trustees shall, in respect to all
stock so held by them, possess and be entitled to exercise the right to vote
and to take part in or consent to any corporate or stockholders' action, and to
receive dividends on said stock, and it is expressly understood and agreed
that the holders of Voting Trust Certificates shall not have any right, with
respect to any such stock held by the Voting Trustees, to vote or take part
in or consent to any corporate or stockholders' action of the Company.
4. The holder of each Voting Trust Certificate shall be entitled, until dis-
tribution of stock in the Company as hereinafter provided for, to receive from
time to time payments equal to the dividends received by the Voting Trustees
upon the like number of shares of stock of the Company as is specified in such
Voting Trust Certificate.
5. On March 1, 1917, or at such earlier date as the Voting Trustees shall in
their discretion determine, the Voting Trustees shall, subject to the con-
tingency of the sale of the stock as hereinafter provided, distribute the stock
of the Company held by them to the holders of the Voting Trust Certificates
as follows: that is to say, they shall, upon presentation and surrender on or
after said date of Voting Trust Certificates accompanied by properly executed
transfers thereof to the Voting Trustees, deliver certificates of stock of the
Company for the shares specified in the Voting Trust Certificates so sur-
rendered.
6. All questions arising among the Voting Trustees shall be determined by
the decision of a majority of them. The Voting Trustees may in all matters
act either at a meeting or by writing with or without meeting, and the decision
or act of a majority of the Voting Trustees shall in all matters, including the
exercise of the voting power, be deemed the decision or act of all the Voting-
Trustees.
7. Any Voting Trustee may at any time resign by delivering to the other
Voting Trustees his resignation in writing. In every case of death, resignation
or vacancy, the vacancy so occurring shall be filled by the remaining trustees
or trustee by an instrument in writing filed with the Company and the agent
of the Voting Trustees.
The successor or successors so appointed shall, from the time of such ap-
pointment, be deemed Voting Trustees hereunder and have all the estate,
title, rights and powers of a Voting Trustee hereunder, and all the acts and
instruments shall be done and executed which shall be necessary or reasonably
requested for the purpose of effecting such succession and of making the
Voting Trustees resulting from such appointment the owners of record of the
stock deposited as aforesaid with the Voting Trustees.
The agent of the Voting Trustees may at any time resign its duties here-
under by giving ten days' notice thereof to the Voting Trustees, and such
agent may at any time be removed therefrom by a written instrument signed
by at least a majority of the then Voting Trustees and delivered to the agent.
In case of a vacancy in the position of agent, the majority of the Voting Trustees
may by writing signed by them and delivered to such successor, elect a suc-
cessor to the agent, which successor shall thereupon be entitled to all the
rights, authority and powers hereby conferred upon the above-named agent,
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and the agent so resigning or so removed shall thereupon deliver to such
successor the stock certificates held by it hereunder, together with all books,
registers and other papers pertaining or relating to said stock certificates or
the Voting Trust Certificates which may from time to time be issued here-
under.
8. In voting upon said shares of stock or doing any act with respect to the
control or management of the Company or its affairs, as holders of the stock
deposited hereunder, the Voting Trustees shall exercise their best judgment
in the interest of the Company to the end that its affairs shall be properly
managed.
The Voting Trustees may vote on said stock in person or by such person
or persons as they shall select as their proxy.
9. Any holder of stock of the Company may at any time become a Sub-
scriber hereto with respect to any such stock by subscribing this agreement
and depositing the certificates of his said stock as aforesaid, accompanied by
duly executed transfer thereof as above provided, and shall thereupon and
thereafter be deemed and be a subscriber hereunder. It is hereby declared
and agreed nevertheless that with the consent of the Voting Trustees any
holder of stock of the Company may become a subscriber hereto from time
to time without subscribing this agreement by transferring to and depositing
with the Voting Trustees his certificates of stock aforesaid, and accepting
in return therefor a Voting Trust Certificate or Certificates of the kind herein
provided for issued by the Voting Trustees. Subscribers who shall at any given
time be parties hereto may in like manner with the consent of the Voting
Trustees transfer to and deposit with the Voting Trustees additional shares
of the stock of the Company. All persons becoming parties hereto as sub-
scribers by transferring and depositing shares of the capital stock of the Com-
pany and acceptance of Voting Trust Certificates shall be deemed to be parties
to this entire agreement as fully and effectually as if they had signed their
• names hereto as subscribers.
10. In case of any increase or increases in the capital stock of the Company
the "rights" to take or subscribe for new stock accruing to the Voting Trustees
as stockholders of record of the deposited stock shall be held by them in trust
for the holders of Voting Trust Certificates hereunder proportionally according
to their several and respective interests ; and the Voting Trustees shall assign
such rights to the beneficial owners thereof, but each such assignment shall
provide that the assignment and any and all subscriptions made pursuant
thereto shall be subject to the provisions of this instrument. At substantially
the same time that the Company gives notice to its shareholders of the right
to take new or increased stock the Voting Trustees shall give a similar notice
to each of those who were record holders of outstanding Voting Trust Cer-
tificates at the time when said "rights" of subscription accrued to the Voting
Trustees; and with such notice the Trustees shall send said assignments, to
the end that each holder of Voting Trust Certificates may have the opportunity
to subscribe and pay for at the prices at which the given new or increased
stock of the Company is offered per share to its stockholders the same number
of new shares of the Company that such Voting Trust Certificate holder would
have been entitled to take of such new or increased capital stock had he been
at the time of the accruing of the rights of subscription a record holder on the
books of the Company of the number of shares of its then outstanding capital
stock equal to the number of such shares which is named in the Voting Trust
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Certificate or Certificates at the time standing in his name on the books of the
Voting Trustees. The holders of Voting Trust Certificates may to the extent
that they shall be entitled to subscribe for new stock as hereinbefore provided
assign their rights to subscribe and take such stock or any part thereof, but
all such subscriptions for new stock, by whomsoever made, and the new stock
which shall be issued pursuant thereto, shall be subject to this agreement and
trust, whether such new stock shall be subscribed for and taken by the holders
of Voting Trust Certificates or by their assignees of such rights; and all such
new shares shall be issued to and stand in the name of the Voting Trustees on
the books of the company and the same shall be considered as added to the
stock deposited with and held by the Voting Trustees under this agreement.
The Voting Trustees shall issue in return for such added stock new Voting
Trust Certificates to a corresponding amount to the person or persons paying
for such stock and entitled to take the same subject to the terms of this agree-
ment and trust.
11. At any time while this agreement and trust shall continue in force
whether during the original period thereof or during the period of extension
if this agreement shall be extended as herein provided the Voting Trustees
are hereby expressly authorized to sell all the stock of the Company then
held by and deposited with them hereunder, but not less than all thereof, at
such price and on such terms as three-fourths in interest of the then holders
of Voting Trust Certificates hereunder shall consent to and approve by a
writing or writings signed by them and delivered to the Voting Trustees. At
any time before January 1, 1914, the Voting Trustees may in their sole dis-
cretion sell all of the stock of the Company then held by and deposited with
them hereunder, but not less than all thereof, at a price not less than five
hundred twenty-five dollars ($525) for each share of such stock of the par
value of $100 or not less than $262.50 for each share of the par value of $50
if the par value of the Company's shares shall be changed to $50. In the
event of a sale of the stock held and deposited hereunder as herein authorized
this agreement and the trust hereunder shall forthwith terminate and all
the proceeds of such sale with the accrued income and any other trust prop-
erty, if any, then in the hands of the Voting Trustees shall be divided and
delivered according to their respective holdings to the holders at that time
of the Voting Trust Certificates issued hereunder upon the assignment and
surrender thereof to the Voting Trustees who shall cancel the same.
Except as herein authorized the Voting Trustees shall not sell or otherwise
dispose of any of the deposited stock or any part thereof.
12. Any notice to be given to the holders of Voting Trust Certificates here-
under shall be sufficiently given if mailed to the registered holders of Voting
Trust Certificates at the addresses furnished by such holders to the Voting
Trustees or their agent.
13. No Voting Trustee shall be liable for any error of judgment or mistake
of law or other mistake, or for anything save only his own wilful misconduct
or gross negligence.
14. In the event that the Company shall change the par value of its shares
from One Hundred Dollars ($100) to Fifty Dollars ($50) at any time during
the continuance of this agreement, it is hereby agreed by all the subscribers
and holders of Voting Trust Certificates issued hereunder that the duty and
obligations of the Voting Trustees under any voting trust certificate issued
hereunder shall be fully satisfied by the delivery to the subscriber or holder
12 VOLUNTARY ASSOCIATIONS. [Dec.
of such Voting Trust Certificate of a certificate or certificates for two (2)
shares of the capital stock of the Company of the par value of Fifty Dollars
($50) as the equivalent for one (1) share of such stock of the par value of
One Hundred Dollars ($100) as called for by the voting trust certificate. It
is further agreed that in such event the Voting Trustees may amend the
form of the Voting Trust Certificates thereafter issued hereunder by inserting
therein the appropriate number of shares of the Company of the- par value
of Fifty Dollars ($50) each in place of shares of One Hundred Dollars ($100)
each, and the Voting Trustees may, if they see fit, call in the outstanding
Voting Trust Certificates at or after the time of such change in the par value
of the stock of the Company and reissue them as likewise amended.
15. Unless sooner terminated as hereinbefore provided, this agreement
and the trust thereunder shall continue until March 1, 1917. If, however,
this agreement shall then be in force and if at least thirty days prior to said
date subscribers then holding Voting Trust Certificates issued hereunder to
the extent of three-fourths in interest of such subscribers or holders of Voting
Trust Certificates shall by a writing or writings signed by them and delivered
to the Voting Trustees signify their desire that this trust and agreement shall
continue for the further period of five years, the agreement and trust shall
thereupon be extended for such additional time with the same effect as if
this agreement and trust had originally provided for the term of ten years
ending March 1, 1922, and in that event the outstanding Voting Trust Certifi-
cates shall be amended by inserting therein March 1, 1922, in place of March
1, 1917, as the date on which the holders of the Voting Trust Certificates
shall be entitled to receive their certificates of shares in the Company, and
the Voting Trustees may call in the then outstanding Voting Trust Certifi-
cates for the purpose of having the same thus amended.
16. Any person who shall be a Voting Trustee under this agreement m.ay
likewise at the same time be a party hereto as Subscriber.
17. This agreement may be executed in several parts of like form, each of
which, when executed, shall be deemed to be an original, and such parts shall
together constitute one and the same instrument.
In witness whereof said John S. Bartlett, Micajah P. Clough and
Charles S. Pttrinton have hereto set their hands and seals this first day
of March, A.D., 1912, and the undersigned subscribers have hereto sub-
scribed their names and affixed one common seal as the seal of each and all,
having noted opposite their several signatures the number of shares of capital
stock in said company transferred and deposited by them respectively as well
as their respective addresses.
John S. Bartlett, (Seal)
Micajah P. Cloxjgh, (Seal)
Chas. S. Purinton, (Seal)
Voting Trustees. (Common)
SUBSCRIBERS.
Seal.
Name. Number of Address.
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AGREEMENT AND DECLARATION OF TRUST OF THE MARL-
BOROUGH ELECTRIC VOTING TRUST, DATED JANUARY 1,
1912.
I, Edward C. Mason, Notary Public, do hereby certify that I have com-
pared the annexed copy of the Agreement and Declaration of Trust of the
Marlborough Electric Voting Trust, dated January 1, 1912, with the original
Agreement and Declaration of Trust, and find that the copy is a true and
correct copy of the said original in every particular.
Edward C. Mason,
Notary Public.
Agreement and Declaration of Trust.
This Agreement made in multiplicate on this 1st day of January A.D.
1912, by and between Josiah Q. Bennett of Cambridge, Massachusetts,
Alonzo P. AVeeks of Winchester, Massachusetts, Elihu G. Loomis of Bedford,
Massachusetts, Paul B. Webber of Bedford, Massachusetts, Bowen Tufts of
Arlington, Massachusetts, and M. Bernard Webber of Bedford, Massachusetts,
and such others as shall become subscribers hereto within the time limited
herein, together with their assigns, herein designated as the subscribers,
and Josiah Q. Bennett of Cambridge, Massachusetts, Alonzo P. Weeks of
Winchester, Massachusetts, Elihu G. Loomis of Bedford, Massachusetts,
Paul B. Webber of Bedford, Massachusetts, and Bowen Tufts of Arlington,
Massachusetts, together with their successors, herein designated as the
trustees, Witnesseth, that : —
Whereas the subscribers propose to transfer, assign, and deliver to the
trustees, to be held by them according to the terms and conditions herein
expressed, all of the shares of stock in the Marlborough Electric Company,
a corporation organized and existing under the laws of the Commonwealth
of Massachusetts, which are now or may hereafter be owned by them; and
Whereas the trustees, for the purpose of defining the interests of the
subscribers in the stock held hereunder, have agreed to issue and deliver to
them negotiable certificates or receipts, to represent such interests, entitling
them to such number of shares in the trust hereby created as shall equal the
number of shares of stock in said company which they shall severally transfer
to the trustees hereunder or pay for as provided in the fifth section hereof:
Now Therefore the trustees hereby declare that they will hold all the
shares of the Marlborough Electric Company which shall be transferred,
assigned and delivered to them, to be held hereunder or paid for by the sub-
scribers as provided in the fifth section, as well as all other property which
they may acquire as such trustees, whether it be dividends upon such stock
or proceeds from the sale thereof, as is hereinafter provided for, or rights to
subscribe for additional stock in said company, or stock acquired as herein-
after provided in the fifth section or otherwise, or property of any nature
which the trustees may at any time and in any way acquire as such trustees,
— all of such property, unless otherwise specified is hereinafter referred to as
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the trust property, — In Trust to manage and dispose of the same for the
benefit of the holders from time to time of the said certificates to be issued
hereunder, subject to the terms of this agreement, namely,
First. The trustees in their collective capacity shall be designated, as far
as practicable, as the Marlborough Electric Voting Trust, and under that
name shall, so far as practicable, conduct all business and execute all instru-
ments in the performance of their trust.
Second. The Trustees shall always be five in number, and in case of the
resignation, death or disability of any one or more, the remaining trustees or
trustee shall select forthwith a new trustee or trustees to fill the vacancies so
caused, and until such selection the remaining trustees or trustee shall have
all the powers previously enjoyed by the five trustees, and upon such selection
the trust estate shall forthwith vest in such new trustees or trustee, together
with the continuing trustees or trustee, without any further act or conveyance.
Third. The trustees shall hold the legal title to all the trust property
that shall at any time be held by them hereunder, subject to the terms hereof,
until the 1st day of January A.D. 1917, when this trust shall terminate,
unless all of the shares of stock of said company held by them shall be sooner
disposed of according to the terms of this instrument; and on said 1st day
of January A.D. 1917 shall redeliver to the holders at that time of the certifi-
cates issued hereunder, upon the surrender of said certificates duly endorsed
in blank, or to the trustees hereunder, a certificate or certificates for an equal
number of shares of the capital stock of the said Marlborough Electric Com-
pany together with a pro rata part of any accumulated income, profits, sub-
scription rights and other property to which such shares shall be then en-
titled or which may constitute a part of the trust property, except so far as
may be herein otherwise provided.
Fourth. During the continuance of this trust the trustees shall have and
exercise the exclusive management and control of the trust property; they
shall have power to vote in person or by proxy upon all shares of stock at
any time belonging to the trust, and to collect, receive and receipt for the
dividends thereon, and to collect, sue for, receive and receipt for all sums of
money at any time coming due to said trust; they shall have the right to
subscribe for additional shares of stock in said company as is provided in the
fifth section; and in general they shall have and exercise all the powers which
shall belong at any time to stockholders in said Marlborough Electric Com-
pany, subject to the terms and conditions of this instrument.
So far as strangers to this trust are concerned any statement relating to
the trust or trust property signed by the trustees, or any resolution of the
trustees authorizing any particular act to be done, shall be conclusive evidence
in favor of such strangers that such statement is true, or that such act is
within the powers of the trustees, and no purchaser from the trustees, or
transfer agent, shall be bound to make any further inquiry nor to see to the
application of the purchase money or other consideration paid or delivered
by or for said purchaser to or for said trustees.
Fifth. If at any time or times during the continuance of this trust the
Marlborough Electric Company shall increase its capital stock as provided
by law and the trustees shall become entitled as stockholders in said com-
pany to subscribe for their pro rata proportion of such new stock, the trustees
shall forthwith send to each and every certificate holder hereunder at his
address, as it may appear upon their books, a written notice of such pro-
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posed increase and the terms thereof, together with a subscription blank for
corresponding new shares and a blank for assignment of corresponding rights
in this trust, and shall fix a limit of time to be not less than ten days within
which such certificate holder may exercise his subscription rights hereunder
and pay to the trustees such sum of money as shall enable them to purchase
on behalf of the trust the whole or such part as he shall desire of the new
shares of stock in the Marlborough Electric Company, to which he is bene-
ficially entitled as a certificate holder hereunder. Upon the receipt of such
sum the trustees shall subscribe for such stock in their name as such trustees
and upon its receipt shall hold it as a part of the trust property held by them
hereunder and shall deliver to such certificate holder, or to his assignee in case
such certificate holder shall have assigned his subscription rights, a certifi-
cate or certificates entitling him or them to the same number of shares in the
trust hereby created respectively due such certificate holder or assignee as
shall have been purchased or subscribed and paid for in said Marlborough
Electric Company by the trustees with money furnished by him or them
for the purpose aforesaid.
Each certificate holder may assign to any person the whole or any part
of his subscription rights hereunder in the event of an increase of the capital
stock as aforesaid. Every such assignee, however, shall be subject to all the
terms and conditions hereof and shall execute this instrument upon request
of the trustees before his rights as assignee hereunder shall become valid.
It is distinctly understood that in so far as certificate holders or their
assignees shall fail to furnish the money needed to pay for such new stock
as herein provided, the trustees shall be absolutely free from any responsi-
bility for failure to subscribe for any of such new stock, but in that event
the trustees shall sell all the said rights to subscribe to stock in the Marl-
borough Electric Company so remaining, and shall account to the respective
certificate holders therefor by paying to them upon demand their proportionate
part of the proceeds of rights so sold.
The trustees shall hold all new shares acquired by them as provided in
this section as a part of the trust property held by them hereunder, giving
certificates therefor to those entitled thereto as herein provided.
Sixth. If at any time before said first day of January A.D. 1917 the
trustees shall be able to sell all of said stock held by them hereunder at such
time at not less than three hundred and fifty dollars ($350) a share, they may
in their sole discretion sell all of such stock and thereupon this trust shall
forthwith terminate and the proceeds of such sale, with the accrued income
and all other trust property then remaining in their hands, shall be divided
and delivered pro rata, according to their holdings, to the holders at that
time of the certificates issued hereunder upon the surrender thereof to the
trustees, who shall then cancel the same.
Seventh. The trustees shall issue certificates hereunder of the par value of
one hundred dollars ($100) each and shall pay to the holders thereof the
same dividend as shall from time to time be paid upon the capital stock of
the Marlborough Electric Company, less the expenses incurred in the ad-
ministration of this trust, including reasonable compensation to the trustees
for their services.
Eighth. The negotiable certificates to be issued by the trustees as pro-
vided in the last section shall be in a form substantially as follows:—
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(Form of Certificate.)
Marlboeough Electric Voting Trust.
No. Shares.
Not subject to assessment.
This is to certify that is entitled to
shares in the Marlborough Electric Voting Trust, which he holds subject to
an agreement and declaration of trust dated January 1, 1912, and on file
with Josiah Q. Bennett, Alonzo P. Weeks, Elihu G. Loomis, Paul B. Webber
and Bowen Tufts, trustees, which is hereby referred to and made a part
hereof.
No transfer of this certificate shall be of any effect as regards the Marl-
borough Electric Voting Trust, until this certificate has been surrendered
and the transfer recorded upon its books; and until such transferee shall
have executed the said agreement of January 1, 1912.
In Witness Whereof the trustees under said declaration of trust, herein
designated as the Marlborough Electric Voting Trust have hereto attached
their common seal and executed this certificate on this day of
191 .
Marlborough Electric Voting Trust,
„ Trustees.By
(rorm of Transfer.)
For value received, and subject to the terms and conditions of a certain
declaration of trust, dated January 1, 1912, and herein referred to, I hereby
sell, assign, transfer and deliver to of the within-named
shares of the Marlborough Electric Voting Trust, and I hereby request that
said transfer be recorded on the books of said company. This transfer shall
not be of any force or effect as regards the said company until recorded as
aforesaid, and until the transferee shall execute said declaration of trust
and become a party thereto.
Witness my hand this day of 191 .
Witness
Ninth. The death of a certificate holder or trustee during the continuance
of this trust shall not operate to determine the trust nor shall it entitle the
legal representative of the deceased certificate holder to an accounting or to
take any action in the court or elsewhere against the trustees, but the exec-
utors, administrators or assigns of any deceased certificate holder shall
succeed to the rights of said decedent under this trust upon the surrender of
the certificate for the shares owned by him and the issue to them of a new
certificate therefor.
The ownership of shares hereunder shall not entitle the certificate holders
to any legal title whatsoever in or to the trust property or the right to call
for a partition or division of the same or for an accounting until the trust
shall have terminated as herein provided.
Tenth. The trustees shall have no power to bind the subscribers or certifi-
cate holders personally, and all persons or corporations shall look only to the
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funds and property of the trust for payment of any claim or demand, so that
neither the trustees nor the subscribers nor the certificate holders present or
future shall be personally liable therefor.
In every written order, contract or obligation which the trustees shall
give or enter into, it shall be the duty of the trustees to stipulate that neither
the trustees nor the subscribers nor the certificate holders present or future
shall be held to any personal liability under or by reason of such order, con-
tract or obligation.
Eleventh. The trustees shall call a meeting of the certificate holders within
ten days after receipt by them at any time of a written request so to do,
signed by not less than five (5) persons representing at least one tenth in
value of all the then certificate holders.
Twelfth. This agreement and declaration of trust may be amended or
altered, except as regards the liability of the trustees, by vote of at least
two thirds in value of the certificate holders present in person or by proxy,
at any meeting of such certificate holders duly called, provided notice of the
proposed amendment or alteration shall have been inserted in the call for
such meeting. And a copy of any alteration or amendment so made shall
be attached to and constitute a part of this agreement. Said alteration or
amendment shall become valid upon its adoption by the shareholders as
aforesaid and the assent thereto in writing by a majority of the trustees for
the time being.
Thirteenth. Any owner or owners of stock in the said Marlborough Electric
Company may become a subscriber hereto by signing this agreement within
sixty days from the date hereof, or later, at the discretion of the trustees.
Fourteenth. The subscribers hereto severally agree to assign, transfer
and deliver to the trustees, all certificates of stock in said Marlborough Elec-
tric Company owned by them at any time during the continuance of this
trust upon request of the trustees and upon delivery to such subscribers of
negotiable certificates therefor as herein provided.
In Witness Whereof the said Josiah Q. Bennett, Alonzo P. Weeks, Elihu
G. Loomis, Paul B. W^ebber and Bowen Tufts, as trustees as aforesaid, and
the said Josiah Q. Bennett, Alonzo P. Weeks, Elihu G. Loomis, Paul B.
Webber and Bowen Tufts, and others as subscribers hereto, or to multipli-
cates hereof set their hands and seals in token of their assent to and approval
of said terms of trust for themselves and their legal representatives and
assigns.
(Signed) Josiah Q. Bennett,
Alonzo P. Weeks,
Elihu G. Loomis,
Paul B. Webber,
Bowen Tufts,
Trustees.
Names.
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Amendments to Agreement and Declaration of Trust of the Marl-
borough Electric Voting Trust passed by Shareholders December
20, 1916.
I, Edward C. Mason, Notary Public, do hereby certify that I have com-
pared the annexed copy of two votes passed by the shareholders of the Marl-
borough Electric Voting Trust at a meeting held December 20, 1916, and
find that the same is a true and correct copy of the two original votes in every
particular.
Edward C. Mason,
Notary Public.
Voted, That the Marlborough Electric Voting Trust Agreement be ex-
tended for a period of five (5) years from and after the first day of January
1917.
Voted, That the Agreement and Declaration of Trust of the Marlborough
Electric Voting Trust be amended by striking out from the third and sixth
paragraphs of the said Agreement and Declaration of Trust the year "1917"
(that is the figures 1917) and substituting in place thereof the year "1922"
(that is the figures 1922) wherever the same occur therein.
Filed in the office of the Commissioner of Corporations and Taxation,
April 16, 1920.
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DEPARTMENT OF PUBLIC UTILITIES.
The Commonwealth of Massachusetts,
Department of Public Utilities,
State House, Boston 9, May 17, 1921.
Hon. Frederic W. Cook, Secretary of the Commonwealth, State House,
Boston, Mass.
Dear Sir:— I am directed by the Commission of the Department of
Public Utilities to transmit to you, under the provisions of section 5 of chapter
1S2 of the General Laws, information relating to certain associations described
in section 4 of chapter 182 of the General Laws, as of the year ended December
31, 1920.
Yours very truly.
ANDREW A. HIGHLANDS,
Secretary.
BOSTON ELECTRIC ASSOCIATES.
Balance Sheet, October 1, 1920.
Assets.
Capital stock of subsidiary companies, i
Notes receivable: —
Pepperell Electric Light Company, .
Shirley Electric Company,
Tj-ngsboro Electric Light Company,
Cape & Vineyard Electric Company,
Other promisors, ....
Cash and accounts receivable,
So.lOO 00
5,000 00
1,100 00
645,781 19
130,043 65
Liabililies.
Common shares.
Preferred shares.
Scrip dividend,
Deferred dividend.
Special naval account.
Surplus, .
Profit and Loss Statement.
Balance October 1, 1919, .
Interest earned (from companies).
Bad debts, ....
Di^-idends, ....
Balance October 1, 1920, .
Dr.
Sll,828 51
35,602 50
19,875 88
S67,306 89
$45,800 00
787,024 84
11.782 89
$844,607 73
$150,000 00
603,600 00
8,362 50
47,419 35
15,350 00
19,875 88
$844,607 73
Cr.
$15,909 97
51,396 92
$67,306 89
1 Includes (at par) : —
Cape & Vineyard Electric Company, 350 shares at $100,
Citizen's Gas & Electric Company of Nantucket, 16 shares at $100,
Shirley Electric Company, 74 shares at $50, ....
Vineyard Haven Gas & Electric Company, 95 shares at $100,
$35,000 00
1,600 00
3,700 00
9,500 00
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CAMBRIDGE ELECTRIC SECURITIES COMPANY.
Balance Sheet, December 31, 1920.
7,228 shares Cambridge Electric Light Company.
Profit and loss balance, .... $154 00
Liahilities.
7,228 shares Cambridge Electric Securities Company.
Accounts payable, . . . . . $154 00
Profit and Loss Account, Year ended December 31, 1920.
February 2, 1920, Cambridge Electric Light Company,
dividend on 7,228 shares, ......
May 1, 1920, Cambridge Electric Light Company, dividend
on 7,228 shares, ........
June 15, 1920, Cambridge Electric Light Company, dividend
on 7,228 shares (special), ......
August 2, 1920, Cambridge Electric Light Company, dividend
on 7,228 shares,........
November 1, 1920, Cambridge Electric Light Company,
dividend on 7,228 shares, ......
February 2, 1920, dividend on 7,228 shares, . .
May 1, 1920, dividend on 7,228 shares, . . .
June 15, 1920, dividend on 7,228 shares, ....
August 2, 1920, dividend on 7,228 shares
November 1, 1920, dividend on 7,228 shares,
Cash paid expenses, ........
December 31, 1920, balance, ......
Dr.
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Liabilities.
Preferred stock,
Preferred stock, temporary certificate.
Accrued preferred dividends,
Accounts payable,
Surplus, .....
Loss twelve months, .
Profit and Loss Statement.
Dividends,
Interest, ....
Preferred dividends, .
Office expense, .
Loss on accounts receivable,
Balance June 30, 1920,
$40,015 64
7,282 40
Dr.
$10,581 00
83 45
333 33
$174,600 00
93,000 00
16,473 00
4,128 57
32,733 24
$320,934 81
Cr.
$900 00
2,815 38
7,282 40
$10,997 78 $10,997 78
CENTRAL MASSACHUSETTS LIGHT & POWER COMPANY.
Balance Sheet, July 1, 1920.
Assets.
Securities:—
Received for preferred and common shares of the Central Massachusetts
Light & Power Company issued under declaration of trust dated June
26, 1912, and contract dated June 28, 1912: —
1,500 shares Central Massachusetts Electric Company.
570 shares Ware Electric Company.
1,528 shares Union Light & Power Company.
600 shares Blackstone Electric Light Company,
1,370 shares Ware Electric Company,
2,700 shares Union Light & Power Company,
3,205 shares Central Massachusetts Electric,
Cash, .......
Dividends receivable, ....
Central Massachusetts Electric Company, suspense,
$60,000 00
137,000 00
270,000 00
330,025 00
18,480 01
16,462 84
51,807 00
$883,774 85
Liabilities.
Capital:—
Preferred and common shares issued under declaration of trust dated June
26, 1912, and contract dated June 28, 1912: —
6,500 common shares.
6,500 preferred shares.
Cash, preferred shares $828,700 00
Received under declaration of trust dated June 26, 1912: —
Surplus paid in 25,000 00
Reserve for dividends, preferred, ........ 14,787 00
Profit and loss balance, .......... 15,287 85
$883,774 85
Profit and Loss Account, Year ended June SO, 19S0.
Dr. Cr.
Balance July 1, 1919, $11,177 10
Dividends, including cash reserved for dividends on shares
owned in sundry companies:—
Central Massachusetts Electric Company, ... 38,118 75
Union Light & Power Company, ..... 38,052 00
"Ware Electric Company, ...... 9,963 34
Blackstone Electric Light Company, .... 3,866 66
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Interest earned on investments, .
Interest received on bank balances,
Dividends received on preferred shares sold,
General expense, . . . . .
Dividends, preferred shares.
Selling expense, preferred shares,
Balance July 1, 1920, . . . .
Dr.
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MASSACHUSETTS GAS COMPANIES.
Balance Sheet, December 31, 1920.
Assets.
Property account, i .
Cash in banks,
Notes receivable.
Accounts receivable, .
Bond discount suspense,
Massachusetts Gas Companies' bonds, issue of January 1, 1909, in treasury.
Liberty Bonds, ..........
Interest paid, not yet accrued, ........
$62,390,638 25
682,076 78
20,000 00
10,579 30
217,656 82
194,601 00
44,900 00
11,861 11
$63,572,313 26
Liabilities.
Capital: —
Preferred shares, .
Common shares,
Twenty-year bonds due 1929,
Twenty-year bonds due 1931,
Notes payable.
Accrued bond interest.
Accounts payable,
Reserve for taxes.
Accrued dividends on preferred shares.
Accrued dividends on common shares,
.
Reserved for depreciation of securities.
Reserve for dividends on preferred shares,
Surplus, ......
$25,000,000 00
25,000,000 00
Profit and Loss Acco.unt, Year ended December 31, 1920.
Dr.
Balance January 1, 1920, .
Dividends received, .
Interest received.
Interest on bonds and notes.
General expenses.
Dividend on common shares,
Di\'idend on preferred shares.
Reserve for dividends on preferred shares,
Balance December 31, 1920,
$50,000,000 00
4,280,000 00
4,000,000 00
1,350,000 00
15,000 00
32,289 78
120,356 47
83,333 33
291,666 67
120,748 65
416,666 67
2,862,251 69
$63,572,313 26
Cr.
S3,174,438 01
3,441,032 63
33,913 83
$432,180 81
188,285 30
1,750,000 00
1,000,000 00
416,666 67
2,862,251 69
3,649,384 47 $6,649,384 47
1 Property account includes: —
250,000 shares New England Fuel & Transportation Company.
151,116 shares Boston Consolidated Gas Company.
23,000 shares East Boston Gas Company.
5,600 shares Newton & Watertown Gas Light Company.
9,180 shares Citizens' Gas Light Company of Quincy.
130f shares New England Manufacturing Company.
14,8721 shares Beacon Oil Company.
500 shares The Indian Creek & Northern Railway Company.
1,000 shares Lawrence Building, Inc.
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MASSACHUSETTS LIGHTING COMPANIES.
Balance Sheet, June 30, 1920.
Assets.
Stocks 1 (at cost), ....
Notes receivable:—
Adams Gas Light Company, .
Arlington Gas Light Company,
Ayer Electric Light Company,
Clinton Gas Light Company, .
Gloucester Gas Light Company,
Harvard Gas & Electric Company, .
Leominster Electric Light'& Power Comp;
Leominster Gas Light Company,
Milford Electric Light & Power Company
Milford Gas Light Company, .
Mill River Electric Light,
North Adams Gas Light Company,
Northampton Electric Light, .
Northampton Gas Light Company,
Spencer Gas Company, .
Williamstown Gas Company, .
Worcester County Gas Company,
Other promisors, ....
Cash, ......
Interest and dividends accrued, .
Accounts receivable, . . .
Liabilities.
Share capital: —
46,169 common shares (no expressed value).
55,331 preferred shares (at their expressed value as stated
in the certificates), ....
Debenture bonds, .....
Notes payable, .....
Accounts payable, .....
Reserve for dividend (payable July 15, 1920),
Interest and taxes accrued.
$5,082,482 03
$1,000 00
286,000 00
29,500 00
60,500 00
29,500 00
33,000 00
128,500 00
51,000 00
15,000 00
60,000 00
12,000 00
520,500 00
67,000 00
43,500 00
83,000 00
43,500 00
21,500 00
205,000 00
1,690,000 00
127,761 07
146,760 30
336,865 11
$7,383,868 51
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Surplus: —
Paid-in,
Earned,
S328,114 35
37,359 14
Profit and Loss Account, Year ended June SO, 1920.
Balance June 30, 1919,
Interest, .
Dividends,
Miscellaneous income.
Expenses,
Taxes,
Interest, .
Preferred share dividends,
Balance June 30, 1920, •
Dr.
$9,696 72
18,202 30
81,913 21
331,986 00
37,359 14
$365,473 49
$7,383,868 51
Cr.
$29,207 62
142,580 45
304,369 50
3,000 00
$479,157 57 $479,157 57
NEW ENGLAND COMPANY.
Balance Sheet, December 31, 1920.
Assets
Plant and property investment ^
Securities investment, ^
Redemption funds, .
Apportionment accounts,
Prepaid accounts.
Cash, current funds, .
Cash, special funds, .
Accounts receivable, .
Bills receivable and accrued interest,
Construction advances, subsidiary companies,
Materials and supplies, ....
$5,311,100 22
6,815,100 00
164,780 92
32,837 83
21,839 08
217,043 12
25,618 72
61,909 59
50,073 86
960,771 31
553,702 77
$14,214,777 42
Liabilities.
Capital stock:—
First preferred . $1,432,100 00
Second preferred, 2,720,000 00
Common, 5,000,000 00
,152,100 00
1 Includes: —
Lands, buildings, etc., ......••
Excess valuation above par of securities itemized in "securities investment,"
2 Includes: —
New England Power Company, common,
Connecticut River Power Company, common,
Rhode Island Power Transmission Company, common,
Deerfield River Power Company, common, .
Bellows Falls Power Company, common.
Power Construction Company, common,
Connecticut River Conservation Company, common.
New England Power Company, preferred, .
Bellows Falls Power Company, preferred,
Connecticut River Power Company, preferred,
Deerfield River Railroad Company, common,
Connecticut River Power Company, first mortgage bonds.
53,311,100 22
2,000,000 00
$3,800,
1,500
500
10
127
30
124
64
613
20
15
10
,000 00
,000 00
,000 00
,000 00
,500 00
000 00
000 00
400 00
,600 00
,600 00
,000 00
,000 00
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First mortgage bonds,
Ten-year debenture bonds,
Collateral trust bonds (assumed)
,
Two and one-half year coupon notes,
Accounts payable or accrued.
Employees stock subscriptions,
.
Reserve accounts,
Surplus, .....
Profit and Loss Account, Year ended December 31, 1920.
Dr.
Balance December 31, 1919,
Securities owned.
Miscellaneous sources.
Bond and note interest.
Other interests,
Sinking fund,
Contractual obligations.
Amortization,
Miscellaneous,
Dividends,
Balance December 31, 1920,
$50,000 00
. 2,684,000 00
58,000 00
97,500 00
1,368,264 49
65,352 48
287,764 34
451,796 11
$14,214,777 42
Cr.
$421,915 21
622,588 02
115,963 13
$172,230 09
17,875 07
861 66
21,832 40
88,000 00
23,280 03
384,591 00
451,796 11
$1,160,466 36 $1,160,466 36
NORTH BOSTON LIGHTING PROPERTIES.
Balance Sheet, June 30, 1920.
Assets.
Stock owned, i .
Cash, .......
Accounts receivable,.....
Notes receivable:—
Eastern Massachusetts Electric Company,
Investments, ......
Suspense (debt discount and expense).
Liabilities.
Accounts payable, . . . . .
Accrued interest, ......
Coupon notes at 6 per cent, due December 15, 1922,
Preferred shares (69,645J shares at $100 par),
Common shares (30,3783^ shares, no par value)
.
Surplus, ........
Profit and Loss Account.
Dr.
Balance July 1, 1919,
Dividends from stock owned,
Interest revenues, etc..
$7,588,402 50
15,771 54
46 06
4,.500 00
5,000 00
6,342 50
$7,620,062 60
$478 33
750 00
300,000 00
6,964,512 50
354,321 77
$7,620,062 60
Cr.
$349,812 21
448,475 00
1,694 70
1 Includes: —
Maiden Electric Company, 9,532 shares.
Maiden & Melrose Gas Light Company, 19,932 shares.
Salem Electric Lighting Company, 15,780 shares.
Suburban Gas & Electric Company, 7,963 shares.
Eastern Massachusetts Electric Company, 1,500 shares.
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Dr. Cr.
Expenses $6,304 37
Interest paid 21,491 77
Dividends paid, 417,864 00
Balance June 30, 1920 354,321 77
$799,981 91 $799,981 91
OLD COLONY LIGHT & POWER ASSOCIATES.
Balance Sheet, July 1, 1920.
Assets.
Securities:—
Received for preferred and common shares of the Old Colony Light and Power
Associates issued under declaration of trust dated May 16, 1913: —
1,200 shares Plymouth Electric Light Company.
350 shares Provincetown Light & Power Company.
1,952 shares Plymouth Electric Light Company $195,200 00
350 shares Provincetown Light & Power Company, .... 35,000 00
Cash, . ... . . . 1,902 41
Notes receivable : —
Provincetown Light & Power Company, ....... 8,000 00
$240,102 41
Liabilities.
Capital:
—
Preferred and common shares issued under declaration of trust dated May
16, 1913: —
1,550 preferred shares.
4,800 common shares.
Cash: —
2,382 preferred shares
200 common shares
Profit and loss, surplus.
Profit and Loss Account, Year ended June SO, 1920.
Balance July 1, 1919
Dividends, including cash reserved for dividends on shares
owned in sundry companies: —
Plymouth Electric Light Company, . . . .
Provincetown Light & Power Company, . . . .
Interest earned on investments, .
General expense.
Dividends paid, preferred shares,
Distribution, common shares,
Balance June 30, 1920,
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Cash, .......
Accrued income receivable,
Organization, ......
Preferred stock (B. S. E. Company), 16 shares.
Profit and loss dividend account,
Total assets,
$403 49
93,914 93
5,803 20
643 87
884,085 00
$4,934,242 91
Liahilities.
Capital stock, preferred, 31,203 shares, no par value,
Capital stock, common, 50,296 shares, no par value,
Coupon notes, .......
Accrued interest, ......
Accrued preferred dividends payable, .
Profit and loss balance, credit, ....
Total liabilities,......
$2,381,180 49
1,100,800 00
69,717 32
884,085 00
498,460 10
$4,934,242 91
Profit and Loss Statement.
Credit balance December 31, 1919,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes,
Other income (bank deposit),
Salaries of officers and clerks,
Printing and stationery.
Legal expense, .
Taxes, ....
Miscellaneous general expense,
Interest on coupon notes, .
Dividends on stock (preferred or common),
Profit and loss adjustments.
Surplus balance December 31, 1920, .
Total,
Dr.
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Profit and Loss Statement.
Credit balance December 31, 1919,
Interest on bonds owned, .
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks,
Printing and stationery,
Taxes, ....
jMiscellaneous general expense.
Surplus balance December 31, 1920,
Dr.
30 VOLUNTARY ASSOCIATIONS. [Dec.
NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Balance Sheet, December 31, 1920.
Stocks of other companies,
.
. . .
Bonds of other companies,
Notes and indebtedness of other companies.
Cash, .......
Accrued income receivable.
Deposits account of dividends, .
Accounts receivable, . . . . .
Total assets, . . . . .
$11,700,239 91
250,554 93
683,078 32
78,523 43
4,877 44
3,124 00
593,922 75
$13,314,320 78
Liabilities.
Capital stock, preferred,
Capital stock, common,
Total capital stock.
Coupon notes, ....
Accrued preferred dividends payable.
Preferred dividend checks unpaid, ,
Accounts payable,
Profit and loss balance, debit,
Total liabilities, .
$112,100 00
100,000 00
Profit and Loss Statement.
Debit balance December 31, 1919,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes, ....
Other income (bank deposit, miscellaneous),
Salaries of officers and clerks.
Printing and stationery.
Legal expense, .....
Taxes, ......
Miscellaneous general expenses, .
Dividends on stock (preferred or common).
Deficit balance December 31,. 1920,
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Liabilities.
Capital stock, preferred.
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Printing and stationery,
Legal expenses,
Taxes, ....
Miscellaneous general expense,
Dividends on stock,
.
Profit and loss adjustments: —
Credits, ....
Surplus balance December 31, 1920,
Dr.
INDEX.
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